
CC Crédit lndustriel et Commercìol

Hong Kong Branch

Prescribed Summary

)*ÈtffiE

Crédit Industriel et Commercial ("CIC") Hong Kong Branch - release of financial information
CIC ã¡Ëâft -#ffiMffiÊffi

CIC Hong Kong Branch today released its Financial Disclosure Statement, as required by the Hong
Kong Monetary Authority of overseas-incorporated authorized institutions.
cICã)Ëâ118+E&F,Ëã)Ë66ffi lEiËÉ!)etf 'ilfr üil4ttrtËÉ!*ÃÈl,*ifr ^HWt*+þÆflV*."

Copies of the CIC Hong Kong Branch's Financial Disclosure Statement as at 31 December 2017 will
be available at the following address:

cIC ã)ëâ11f* 2017 + t2 F 3t ÅÊ\JWffi+Éffi+FæElJAÈt]/TtüûlE{*êFÆ :

22ß, Central Tower, 28 Queen's Road Central, Hong Kong

ã)ëe É/t É+ 2s ffi+)EJ\lH. 22 tE

A copy is also filed with the Hong Kong Monetary Authority, which keeps this notice in its Public
Registry, maintained under Section 20 of the Hong Kong Banking Ordinance.
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CC Crédìt lndustriel et Commerciol

Hong Kong Branch

Financial Disclosure Statement for the period from 13 February 2017 (date of commencement of business) to 31

December 2017
2oL7 +2 H L3 B (ft1fÊË#Etffi) ã 2ot7 +t2 H 3L ElffiFËÉlnf#&æ#ä

H K D',OOO ( U n less othe rwise i ndicated ) )ÉÌryf 7I ( Fî,21i#HÃã t | )

!ncome Statement

lnterest income

lnterest expense

Net ¡nterest income

Fees and commission income

Fees and commission expense

Net fees and commission income

Gains less losses arising from trading in

foreign currencies

Others - including service fee income

Total other operating íncome

Total ¡ncome

Staff expenses

Service fee expenses

Other expenses

Total operat¡ng expenses

lmpairment losses and provisions for
impaired loans and receivables

Profit before taxation

Taxation expense

Prof¡t after taxation

friñt
frtBlf^
rIIBÊÉ
FñJ,A'&A

&Êe.{Hê4r^
tlfÊe.{HâF*11
Ft&rx.{nârr^

$EHËi'ltffirüÆ#¡
H{b{f^ -Et/ÊHVffiHqy,L

Ë{Éf,ËE&^

lur&^

ffiË#ârH
flE#ËF*f Ë
HfüF*îË
*'ür=H*

rü{ÉE +F.& Èfi ËlÉÊ Ëfi e Æ qt

ËfIF-ãllEËëffi

hffiÈihñtl
lÊrEF"If

hffifrññtJ

For the period from 13 February
2017 (date of commencement of

business) to 31 Decembet 2Ot7

2or7 +2813 E (Fñ11åË# E S)
ê20L7+L2E31E ffFs1

85,918
(s3,s89)

32,329

TI,974
(473)

11,501

5,540

t7,o4L

49,370

(19,s0s)

(s,001)

(13,1s6)

(37,6621

tt,708

TT,708

(3,000)

8,708

O pe rati n g p rof it befo re i m pa i rme nt cha rges W"[ÉMÉh-auþß#S Ë )ññtj



CC Crédìt Industrìel et Commercìol

Hong Kong Branch

Financial Disclosure Statement for the period from 13 February 2017 (date of commencement of businessl to 31

December 2017
2oL7 + 2 E t3 Er ( FTmË#Effi ) ã 2ot7 + t2 F 3t HffiFåflEt#WæWf..

HKD'ooo (Unless otherwise indicated) ËÌryf7f (WEn#anätf)

As at 31 December
2017

Iß2or7+rzã3rE
Assets

Cash and balances with banks
(except those included in amount
due from overseas offices)

Amount due from overseas offices

Loans and receivables

Loans and advances to customers

Provisions for impaired loans and

receivables
- Collective provision

- lndividual provis¡on

lnvestment securit¡es

Accrued interest and other
accou nts
Property, plant and equipment and

investment propert¡es

Total Assets

tiabilities

Amount due to overseas offices

Depos¡ts from customers

Other liabilities

Total liabilities

1ãÊ
rEâe.$FlÍfrËÊî
( -# 

^ffi 
|lr'8 fl. }#+ Ë åtEã ÉÈ rl )

ÊürêErIt#+ËrTâäã

Ë#Íe.ffi4k#rF

æFH*ÃF..ä#,
-rfr ril Ë H il & Æ r.lt t IF'#F ffi ffi

- #€gffiffi
-{8Eilffiffi

wÃ##
ffiË+fit,åeH{üffirH

+h#. tfrE e--#.ffi ue#.Ã +rÀ#

#1ãË

åfr
ffiR.Æil-r$+ËÊtilrH

æFF.#,
H{üÊ,1Ë

tÊil

326,s7r

375,403

7,643,307

2,255,833

17,889

As at 30 June
2077

fê2017+68 30 E

724,405

5,449,507

1,889,663

11,450

4,047

10,619,003 7,479,072

10,L03,390

446,427

69,186

7,430,070

49,002

10,619,003 7,479,072
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Hong Kong Branch

Financial Disclosure Statement for the period from 13 February 2017 (date of commencement of business) to 31

December 2017
zotT + 2 H L3 B ( F,rTfÉËXElffi ) ã 2oL7 + Lz H 3L BtrlFåffiFt#ffiffi#ä

Additional lnformation Ë{UÉFl
H KD'000 ( u n less othe rwise i ndicated ) rËffi +ñ (wãî-ilanä tl )

As at 3L Dec20t7
lß2ot7+t2E3r=

1 Loansand Receivablesf;#.eF<fuffiW#.Ê
Loans and advances to customers æFÊikþÐ+n
Provisions for impaired loans and receivables

r/il{ÉÊtrÃ.Ær&ilrFÈ+lËfËlË
- Collective provision #åëjfË{Ë

- specific provision'lEEllffË'ffi

Accrued interest and other accounts ÆÈtñlj,eEHíÛFFIF

7,643,307

17,889

As at 30 June 20L7

Ès2017+6tr 30 E

5,449,507

11,450

7,66t,196 5,460,957

2 lmpaired loans and advances to customersÊFffiËHilEÉil

Gross impaired loans and advances to customers

ÊF'/il{ÉHilMÐffiffi

Market value of collateral held against impaired loans and advances

to customers

#ùËFrd{ËÊtE Ðt}+Ê-rffitF ffi Ê!ñfË.tH.lË

Percentage of such loans and advances to the total loans and

advances to customers

-rìôÊile.Êeil.1 åæF ÊtE 4tffi ãFr!Éiâ rL

Collective impairment allowances
The collective impairment allowances are centrally done on a global basis by Head Office based on an assessment of
the degree ofcredit risk inherent ¡n Hong Kong Branch's overall portfolio of loans and advances.

Specific ¡mpairment allowances
ln determ¡ning whether an impairment loss should be recorded in the income statement, the Branch makes
judgements as to whether there is any observable data indicating that there is a measurable decrease in the
estimated future cash flows from a portfolio of loans before the decrease can be identified with an individual loan in
thatportfolio. Thisevidencemayincludeobservabledataindicatingthattherehasbeenanadversechangeinthe
payment status of borrowers in a group, or national or local economic conditions that correlate with defaults on

assets in the group. Management uses estimates based on historical loss experience for assets with credit risk

character¡stics and objective evidence of impairment similar to those in the portfolio when scheduling its future cash

flows. The methodology and assumptions used for estimating both the amount and timing of future cash flows are

reviewed regularly to reduce any differences between loss est¡mates and actual loss experiences.

#ffi',ffi{'{Iæqffi
Éffi)A{ÉÍ#lËÉå,HÐ++Æ&âLtä4F+LE1- ' frUiñã'ÆtT1-#ffiHÊkFc4#t4ïàil1ffiH{¡È-HlEl[fff5ËFfiF
ä+{ÉhE+ .

1IEEIJ',ffiTÉT#{ffi

ìAÈËÆtãffi:,tr{ÉÆfËÈ+^fRä*E+ , h11Ê81re*Hâ+;frF!Jr!JÊ MF\H#Rf,1{,ÉÈt^^lÆ,ê)ñfrrÐ{:EÆ',ffi!t'
ffi ' +tlffifrãH"IlilWffiffiar+ÊËÂáEât!{ÉÈ+*^lHêrî,HtEEÈ+É',ffi't' . É'BãìFffi¡fÉeE'fÉffiz\*Eâl{{É
Ë 

^É'!'ff+ffit)nflrÐTftlæÐhil1E.ìHÐfffi'üã9\àà.1H^+É'!ÊËÉ'!iË-e-'Ê)F.HÉã(AfllWXtfúñáEÆflÈ)Í 
'

ÊtEEÆlÉH**tEêrîE+ ' &ÃÊl=-H!ñWrefÅffiã.H,fr{ÉÌ,F;eqlr-*Aãïtr#ffiffi1.l+FK gWtl-lÉ"=,t ' {É'#
# r[#if,èE1F(wãE+Ffrffifr\È)tþ[EìãþÉÍÈffit#'ât , D]',ffi,t'(Ë'Êl+ExþHKlä+.zl"1ilt{É|4Ê8tr "

As at 31 Dec2O17

lßzott4lztrzr?

As at 30 iune 2017

Dtzorz4eEgoE
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Fínancial Disclosure Statement for the period from 13 February 2017 (date of commencement of business) to 31

December 2017

2ot7 + 2 E t? El ( FI*eË#Etffi ) ã 2oL7 + 12 H 31 BffiFÆÉ'TFt#ffiÆW*

Additional lnformation FtüËpt
H KD'000 ( u n less othe rwise i ndicated ) ËHsf 7t ( wn'{-fráÃ# tl )

3. Analysis of gross amounts of loans and advances to customers &FHf'Rþ4#R6Effitl+fr

a. Loans and advances to customers - by industry sectors Spfr|fþ$+ß.-&ft#n-EIlÐl'rJ

The analysis ofgross loans and advances to customers and the percentages of secured loans and advances by industry
sectors are based on the categories and definitions used by the Hong Kong Monetary Authority.

&1- n'E!;âtJtTt\æFH:rRF<4¡¡k*H.XHD)&^Ë{ÉfÉfFÊË.RE:flË'RWH'ùbttltfr ' ËfF.Ëã)ëê-ffiËlEË*ÆÉ'Tâ
*HE-È#iÆ|1.

As at 31 Oecember 2017

itzorzErzE grE
As at 3oJune 2017

ftzorzFo.H soE
Gross loans *Collateral or

and advances other
Ê*fiÃ,9å*t secur¡ties

#H,äF *ff+q&4
H|fu#.#

Gross loans *Collateral or
and advances other

Ë*e.E*t securities
#aåå "fÉ+ryñ4

^Ê(úffi.#

Loans and advances for use i n Hong Kong
(i) lndustrial, commercial and financial

Property development
Property investment
Wholesale and retail trade
Manufacturi ng

Transport and transport equipment

I nformation technology

aãËæÆÉ'!Ë#.þflrx
(i) rË&.âñ{+

+h*#.R
+rr+8.Ê.
ft#.e.æÊH.ã
#lË#
Ë#lÃ.Ë#l'ÊËlË
iã=Ëtlî+ft

500,000

2,849,218

673,169

726,478

789,939

742,5û
5,O8r,644

0%

0%

77%

U/o

73%

o%

o%

o%

o%

7r%

0%

r7%

2ß,874
2,480,000

597,778

r42,5æ
3,468,492

44% 1,981,015

22% 5,449,507

(ii) rndividual (ii) lElll/\f

Trade finance H.AW'â.

Loansandadvancesforuseouts¡de HongKonc EãÆÞJ'tlæ.ffiWH#,þ4"#. 2,567,663

Total loans and advancesto customers ãFãf,¡,&flfXl¡Hffi 7,643,307

29%

79%

* Where collateral values are greater than gross loans and advances, only the amount of collateral up to the gross

loans and advances is included.
. ËfÉfFFstH{ÉÈÈtÊ#R&4#R6H.EH , HrJIÊffi&ffiÉùtÊ+feä#ÍåAãFÉ'!+ÉfFF"lRlÊÈiÈ#Htrri "
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Financial Disclosure Statement for the períod from 13 February 2017 (date of commencement of business) to 31
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2oL7 + 2 H t3 H ( FñfÊË#Ettr) ã 2ot7 + L2 H 3t EtffiFdÉlHfÉÍqffi#æ

Additional I nformation Ê{üÊF+
H KD',000 ( u n less othe rwise i ndicated) )ëffi f ñ (Ff,z?-#flA# tl )

3. Analysis of gross amounts of loans and advances to customers æFH#fF<43fl¡H,gtarJin

b. Loans and advances to customers - by geographical areas which exceeds 10% of the aggregate gross amount to
customers

&tütgErEÌË{',TWæFHå¡k,E.s.ã¡f .(lÉæFH:rRþ4ikæ.ffiûE'rlZ+üD}J:#lFWÆ)

The gross amounts of loans and advances to customers by geographical areas are classified according to the location of
the counterparties aftertaking into accountthetransferof risk. ln general, risktransferapplieswhen a loan or
advance is guaranteed by a person in a country which is different from that of the customer. The basis of the country
classification is in accordance with the guidance notes from the Hong Kong Monetary Authority.

ärË.Þtl/Et[âffit*'{k , &IúÆE'b)Ð]'rTTæFH+nefl+næÆfr&,v,e^X.AY'l+ñfr11ilËt1Ærú1È1-â*F " #ffiffi
"ã '#ffiffiHÊ 4.ë¡frÄ+frïífrÉ'E,ãg4æFTlãJ, FtJ/ElFâ+SftËffi " øX.tTfrÊÉ'lE+Ë&ffiã)ëêffiÉ4Ë
#Ht!ffiÉtåÊryffiË.

As at 31 December 2017

KzorzEl:trzt?
As at 30 June2OIT

Ètzorz€strEoE
Loans and

advances to
customers

æFHi.Ì.e
4:rIl,ÆãH

Overdue /
impaired loans

and advances to
customers

fuffi,/',ffi,LÉ.æF
H+^eÐ-'ß.

Loans and

advances to
customers

æFH?,1&4

#,tÆEH

Overdue /
impaired loans
and advances to
customers

úffi,/',ffi,(É,æF
H+Rew+r.

Hong Kong

Developing Asia-

Pacific - excluding
Hong Kong

ã\4

ãåE+É!+t@
ã.-ãì&r+,tl

5,287,593 3,864,573

1,,342,692r,882,96L

4. Overdue, rescheduled and repossessed assets úffi , Ê,1HFcLlf.EÃÊ-

There were no overdue, rescheduled and repossessed assets as of 31 December 2017

È1 2017 4 tz E 31 B ' ìú^ftËffi . æ.ffiküFøÉÈ. "

5. Deposits from customersEFë?.7

As at 31 December
20L7

Èt 2017 + 12 F
31 E

As at 30 June 20L7

üs20174aESo
B

Time, calland notice deposits ËS. Ftr;g*fle.iÉfiË#f 446,427
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2ot7 + 2 H 13 B ( ffi{ÉËXEtr) ã 2ot7 + L2 H 3t E1ffiFålTFf#WWWf..

Addit¡onal I nformation ÊlûiãFt
H KD'ooo ( U n less otherwise i nd icated ) Ëffi f /E (WEí1ilHÅã, | )

6. lnternat¡onal claims EEffiË{*

Breakdown of international claims by geographical areas where it constitutes 10% or more of the total international
claims after taking into cons¡deration of transfer of risks, according to the location of the counterparties and the type of
counterpa rt¡es.

ãË.r[]E\[âffi ttLâtÉffiiaw+ÈFfr Etúk\.ävt+È+FErJ{åE[*{ËÆffi .ffiHhz+4rxtrTBK{Êf ËqEåH(&
FftE¡.fr@âtlt¡) "

lnternational claims are on-balance sheet exposures ofcounterparties based on the location ofthe counterparties after
taking into account any risk transfer. The risk transfers have been made if the claims are guaranteed by a party in a

country which is different from that of the counterparty or if the claims are on an overseas branch of a bank whose head

office is located in another country.

+ÈFfrÆfLÞ.rrfØXfr1^t' 4âKÐ+SË-É-qr*n-ØXft\frFTriltÉ9l5TTr1Ê1fr ' B[E{Ffl]EI,[âÉSft "

Non-bank private sector

)FîRT:fl:)',tffiffi
Non-bank
fina ncial

institut¡ons

,FtF.õê-frq

HtË
As at 31

December 2017

Others

Hlü

Developing Asia-

Pacific - excluding
Hong Kong

Hong Kong

Offshore centres

Developed

countries

Total

Èt zorz +
L2H37E
ãåE+É'!+
x@7-É
)ëhtf.
ä.IF

ÊffË+tr,ù'

EEiêWã-

,tÆBH

Banks

frRí-

r,823

375,964

72,04t

Official
sector

ÈÈJffiffi

Non-fina ncia I

private sector

)F+ffifLLtX
ffi

Total

hqEH

1,887,161

973,224

474,478

r,004,047

269,970 t,6t7,t9t

97L,407

38,514

557,742 434,864

389,828 557,742 704,834 2,627,106 4,278,9r0
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Additiona I lnformation HfUËF+
H KD'OOO ( U n less othe rwise i nd icated),Ëffif . ( Wfrft#1Åã rl )

6. lnternational claims (cont'd) EH'lË+Ë(ffi)

Non-ba nk private sector

tFÊRlrñlÀ^ffitË
Non-bank
financial

institutions

tFîF.lrêEq
tffitã

As at 30 June
2017

Banks

frE<Tt

Others

H1ü

Developing Asia-

Pacific - excluding
Hong Kong

Hong Kong

Developed
countr¡es

Total

KzorzFo
E30B
ãåE+fr!fr
KWa.-ã
)ËFâtt

ã)Ë

ÉëlÈøR

tuF-Bí

2,462

174,758 478,967

Official
sector

ËÈffirË

Non-financia I

private sector

)F#ffifL^ffi
fË

7,342,78L

L,261,5r9

243,043

Total

?,HZH

r,342,78r

r,263,987

776,768

1,17,220 418,967 2,847,343 3,383,s30
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Financial Dísclosure Statement for the period from 13 February 2017 (date of commencement of business) to 3t
December 2017
2oL7 + 2 H t3 B ( ffifâË*Elffi ) ã 2o!7 + 12 H 3t BffiråÉlfif#WÆ#ã

Additiona I Information ËftËË+
H KD',OoO ( U n less othe rwise i ndicated ) )ëffi f ñ ( wnftàIÉÃã rl )

7. Mainland activities 
^JütÉÐ

The following table presents the disclosure of Mainland exposures to non-bank counterparties:

f #Et [ffi) F&v¿-ì nw +È Ff É hE /El [â trtlþffi :

As of 3 I December 201 7

üt2017+12H37Å
Types of Counterparties

\.Ðw+xÊErJ

L Central government, central government-owned entities and their
subsidiaries and joint ventures (JVs)

2 Local governments, local government-owned entities and their
subsidiaries and JVs

rúÈEtñ - ìüÈw.ÆffiÈ*tffiffiE.Ê+ afiâÊt#
3 PRC nationals residing in Mainland China or other entit¡es incorporated

in Mainland China and their subsidiaries and JVs

traKñ1úÉtf H^æEÌê+@tÀtüÈÈffi Elùfr!HtË&-H-+^Eñ[Ê
:æ^+
,F-r_t+

4 Other entit¡es of central government not reported ¡n item 1 above

Hlút-E+ÃEtlâ*F 1 É! + *rilïiFE ffi tË

5 Other entit¡es of local governments not reported in item 2 above

Hlút.@+ÉE tÌ âXF z tt IüÈ ELñT Effi tË
6 PRC nat¡onals residing outside Mainland China or entities incorporated

outside Mainland China where the credit is granted for use in Mainland

China

E Ètt F lð tt É! + @ 

^ 
R et F + E 

^ 
iüÈÈffi ÞÌ ù Ét ffi tË' H lËÊ /i È1

+ @ l^rütÊÆ
7 Other counterparties where the exposures are considered by the

report¡ng institution to be non-bank Mainland China exposures

H{tiÆ + +Fffi {Ë ãfr Ë ä + H rA tüFfrRfi *HB F Ét Æ[ [fi
Total

?,"F^ãÊ

Total assets after provision

:"IlEEX4Ê'4Affil,R^âÈ

On-balance sheet exposures as percentage oftotal assets

AÉA Êãt^ Ét E[ llÊ,3 TÆ lå A,F^ ÊÉÉ'¡ ã h\ lb

365,300 36s,300

130,948 L30,948

783,797 rt7,3t4 900,511

L04,279 L04,279

7s6,452 625,672 782,124

On-balance
sheet exposure

ÃÉAIH*¡\
t!lEI,[ârFfÆ

Off-balance
sheet

exposu re

ÃÊAtÊ+
rxfl.É,!lEt[â

t4+Ê

Total

l,"w^ãH

r,435,897 847,26s 2,283,762

10,619,003

t3.52%
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Financial Disclosure Statement for the period from 13 February 2017 (date of commencement of business) to 31

December 2017
2ot7 + 2 H t3 B ( ffifåË# Effi ) ã 2ot7 + L2 H 3t Bffiråflnt#ffiffi#*

Add¡tiona I lnformation ^füiãFt
H KD'ooo ( U nless othe rwise i ndicated) ÉW+tT, ( Ffrfrí1#\Ãä t | )

7. Mainland activities (cont'd) 

^jütÉÉJ(ffi)
The following table presents the disclosure of Mainland exposures to non-bank counterparties:

T* gtüÈh, 
F frfA:i A W +ÈFf É ffi lEl, Fff il\tþÆ :

As of30 June20l7
üt2017+6E30E
Types of Counterparties

iavt+MEü

1 Central government, central government-owned entities and their
subsidiaries and joint ventures (JVs)

2 Local governments, local government-owned ent¡t¡es and their
subsidiaries and JVs

rúÈ rkñ - JüÈ wJÆtÆÊffi ffiffiE.Ë+^d ñr â rãû #
3 PRC nationals residing in Mainland China or other entities incorporated

in Mainland China and their subsidiaries and JVs

EK lð JúÉ! + E^ RÞf Ê + H 
^ 

tt aIffi FÎüf! ffi tË.&HÍ^E ñ[ â
--Æ^\*

4 Other entit¡es of central government not reported in item 1 above

H(üRE.1,ÉE--LÌâ+F 1 f! + *&JÊFEffi ,fË

5 Other ent¡ties of local governments not reported ¡n item 2 above

Hffi,RAl,ÊE .tlâXF 2 tl lfrÈ Êr.ñF E#tË
6 PRC nationals residing outside Mainland China or entities incorporated

outside Mainland China where the cred¡t is granted for use in Mainland
China

trs K I F ñ jt Ét + E 
^ 

R.& t F + Ð 

^ 
tú Êl ffi Þl ù É'! ffi tË' H {È Ê Æ K

+@l^JülÈÆ
7 Other counterparties where the exposures are considered by the

reporting institution to be non-bank Mainland China exposures

H lt ?fr + +E H tË'Ér' Ë Æ + @ rA tþ)FfrF..Tt *Hã F fr! Æt,IlÊ

Total

hF^ãH

Total assets after provision

!"ttEEXlÊ'4Atl,"W^âÉ

On-balance sheet exposures as percentage of total assets

lã ËÊ lË t ð Ét Et FÊ,ã( lÊ'få f,"F^AÊffiã 
^ 

lE

407,r42 407,742

725,L25 L25,725

475,469 475,469

L04,704 L04,704

L56,r75 234,234 390,409

On-balance
sheet exposure

êÊAÊ#txJ
WIñt,ñrRÆ

Off-balance
sheet

exposure

ÃÊA{Ê#
ry,fl.t!,ElFâ

ÉÆ

Total

#"gBF

7,L63,977 338,338 r,502,249

7,479,072

7556%
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Add¡tíona I tnformation HfUlãË+
H KD'ooo ( U n less othe rwise i nd icated ) )Éffif rc (Fî,fr1i#Wä tl )

8. Currency n¡sks HHJflffi

The following note illustrates the currency risk of the Branch. An individual currency is reported if its net position

constitutesl0%ormoreofthetotal netpositioninall foreigncurrencies. Thenetoptionpositioniscalculatedusingthe
delta-weighted a pproach.

rxTFffilÈîqE,ùî-trlH#tñ[ff.Ë.fEEljÊ:ffiÉ',Tf$å+ãFIÊFfr++ñàÈrsfl'ffir+ffiÊá,8ffisJE'ùZ+4"D]L'Füãffi
{EEIJÊ:ffi ' tr{Ë++ÐSãFl*ffi delta ln{ËÌåËtH'

As at 31 December 2017 ¡t 2017 + L2 E 3L E

HKD millions;ËH*

ããm
Spot assets

Spot liabilities

Forward purchases

Forward sales

Net options posit¡on

Net long / (short)
posit¡on

HKD millions ËH8

ãã7:.,

spot assets

Spot liabilities

Forward purchases

Forward sales

Net options position

Net long / (short)
pos¡t¡on

TEH-ÊÊ

IEHHFe

ìËF,EHA

ìËF.EFH

HEtËÊflS)FãF

f1 / (ìfr.) È,

)+ãF

IEHÃÉ
IHHHÊ
ìËF.EHA

ìËF.EÉ,r

F.EîÊÊffiËãF

fr7 / (iö.) È,

;+ãF

SGD EUR

I 2L2

(2121(1)

USD

3,467

(3,466)

Eî7r
Tþ+,Í¡[

)T

GBP

4fiÈ

L

CNH

ËÊË^R
fr

1

Others

H,fú

5s7

(ss7)

Total

#HBH

4,239

(4,2361

t L T 3

There were no net structural position in any foreign currency as at 3L December 2017

Èt 2017 4tz H 31 E , ìúft{Íl4D}ffWÞ"ÉfùÉ'!åÉffi'14ffiÐ+ffi"

As at 30 June 2017 Èt 2017 + 6 E 30 E

USD

+tr

2,L68

(2,16e)

tÈ.+fiill

SGD EUR

(21

160

(160)

GBP

9{fi#

T

CNH
*ËËË^R

tr&ñ
L

Others

Hlü

479

(41s)

Total

tß,äH

2,750

(2,7sol

Eî7r
7T

T

(1) (1)

There were no net structural position in any foreign currency as at 30 June 2017

Èt 20 17 + 6 tr 30 E' ìÉ^fr {r{EjtJ.tf.ffi hH{ùÉ'!*Éffi 'låf+Ð+ãF "

L1
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Add¡t¡ona I lnformation H.füÊF[
H KD',OOO ( U n less othe rwise i ndicated ) )Ëffi +ñ ( wET:*wä I | )

9. Off-balance Sheet Exposures (Other than derivative transactions)

Ê ÊHÊfr,utl. ffi Rmãffi (ït È*. âW.r*)
(Contractual amounts) (âf;f âËE)

As at 31. December
2017

Èt zor.z 4 tz F st
E

As at 30 June
2017

Èt2017+6E30
B

2,745,0L8

Contingent liab¡lities and commitments to extend credit

tr=HÊÊãffiú,fåAFa&tA<F-

- Other comm¡tments HlÚ;,l:€ 3,t62,979

The contingent liabilities and commitments are arising from normal lending business of the Branch.

ü A{ÊÃ&+ÊftÆtIî- 
= 

HrrF+X#ffiÉ + É+. "

10. Derivatives'ñÈ--H

As at 31 December 2017

Èt2017412ff3t8
As at 30 June 2017

È1 20L7+ 6 E 30 B

Contractual
or Notional

amount
Ètfffi,Å

#âffi

Pos¡tive

fair value

iEE/lì1+
fË1Ë

Negative
fair value

ÊE/d1+
lHlÉ

Contractua I

or Notional
amount

Èti|lü,4
#âäF

Positive

fair value
iEE/ +

fHlÉ

Negat¡ve

fair value

ÊÉ^+
iHlË

lnterest rate derivat¡ve contracts

Fl8'ËtÈãttt 39s,823 t,584 434,090

The Branch derivative financial instruments are principally undertaken to hedge its exposure to market risks.

h ft I)i ++ffir^ È g É Éff )+ 
^Ë ñ tå,Et [Ê "

There are no bilateral netting arrangements for the above derivatives contracts.

u_Lï1Ef -a-â*!iú^fr qËi#ffi{"HxHF"

2,046
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Additional lnformation H{UËF[
H KD'000 ( U n less othe rwise i nd icated ) )Ëffi +78 ( Wnî-frnÅä rl )

1 L. L¡q u i d ¡ty I nfo rmation Disclosu re,ñÐJ tt 1ã*+tÉE

a. Liquidity Maintenance nat¡o ;ñg:ttÍËffiiL+

Average Liquidity Maintenance Ratio for the period from 13 February 2017 (date of commencement of business) to 31

December 2017

+IäftÉh'l+?#++bb+ -2017+zEß E ( F*TíâË#EF.E ) ã2017+ rztr s1 EF.EF"Î 4s:s%

The average Liquidity Ma¡ntenance Ratio ("LMR") is the arithmetic average of each calendar month's average LMR for the
relevant period calculated in accordance with Section 1038 of Banking (Disclosure) Rules.

trfttrûñfiJ]lÉ,æffibh# ( rLvn., ) ËtRfå ($RlT*(TÉffi)*qFrJ) H 1038 Èß , Èt,rHEãffir"1à1H&EH+tq LMR l!
Hl,ï,lYt1FÍ. "

b. Liqu¡d ity risk ma nagement,ñÐJ{ËJf, mËIE

The Branch defines liquidity risk as risk of financial loss that may arise due to inability to raise sufficient funds to meet
financial obligations or comm¡tments as they fall due. To address this risk, the Branch has instituted a comprehensive
framework that allows for quantitative analysis of such risks through a series of metrics and effective monitoring of
exposu res.
j111ffiñÐrI+/Et"rffrFËhEæ^;*æF-^ñtãÃèÆñîüffiFÍtÃÊÆ4']&ffifüEêÉ+Ffffiffi+Etu1mÞ " HTWì*ÈîÊ
B,W' '/T1-Étëù-ââÉÉ'!,fE# ' tX{FÆÌË-iÉ++EffieH"'úl!/81Fftffi4 ' #Í'É4+,81,FâiÊ11F.-Étfrn "

The liquidity risk management framework is under the purview of Regional Asset and Liability Management Committee
("ALCO") which comprises representatives from treasury, risk management and regional management. The framework
covers risk metrics to quantify exposures as well as funding strateg¡es directed by ALCO from time to time. Execution of
funding strategies is primarily made by treasury while risk management prepares the exposure reports for daily
monitoring.
)ñÉr'f4JEl[âË4tE+ÉEJelÊÉAIÊÊl4æF-Ê ( rÅÊÊ(ÊãËÊr ) AÊ ' ãF-ÊúHrfr' ]El[âË4eEÐË
tsÉ'!{täåHFl "Ð<tBtÊE,+ÉffitxËltlEl[ffÉ!,ElFffTFHþ-AÉAÊ+F-ÊTgS+ËçtffiRÃffiW. RÊffiüåÈqütãffi
K*#tî-' m,Et[âËIE'ft*F[ffi ry E HffigÉ'!,El,[âffi Ë'
ln the context of the Branch operation, the main concern is funding liquidity risks for which a conservative approach is

taken. To address near-term risk, the branch treasury department ensures it has sufficient liquid assets well above the
regulatory requ¡rements under Liquidity Maintenance Rat¡o. Longer-term liquidity risks are addressed through balance

sheet maturity mismatch report. Wh¡le most of the balance sheet ¡tems are slotted in the respective matur¡ty buckets using

contractual maturities, certain transactions are subjected to assumptions which alter their matur¡ty profile. This ordinarily
will involve securities, term loans through prepayment assumptions and expected maturities of callable deposits, if any. ln

addition, assumptions of new volume are applied to corporate loans which increases longer term funding requirement.

Êù1-1EIFil1',E--FT ' #tÊÐñÐill4lEtffiffiqr{R+WIrx)*FÈHÈFÉ'TEã)ÌgÈ_ " Hf ffiì*EffilEl[â ' 
"Iî-Êt*ÈßnElR-E-(ffiñrc$tifLÊJtI+âÊ , ffiHffi++1äHüttîÉr't4Ë4tt4.tr!ffiÊrnæ. " effiAê.)îLÉh'lÉñW :-ÉúäÉAlâ+9J

D)&ry^ÊîrJffi,4ïE:ltu\tlh¿ " ÈñHÈ)tkÈH+ ' ÈffiH+(ÈËÊ{f+f'fH'ÉqfrÉffi41ÊøË.+¡s1îIJffiE GnHill
ÈÉ) . Jthtf. ' +ñryãÉ'T'fH-ÉqiÉÆÈ\A#Ê+ ' ,ëúrÐtnTFffiÊâffiR "

Risk department is responsible for the monitoring of the aforementioned risks on a daily basis through its in-house

systems. Any overruns will be escalated to regional management. ln addition, a regional contingency funding plan is in

place to detail the required response in event of a liquidity crtsts.

tEt[âÈßFIÉËñrÉrJÈr.a*ñ€nffi+4tiÊlE\[â, úfl+lr{djËft&iqFF.É'T',Ë)Ef+ff814Ë48 . Ittfl. ,+Èriftr|ET@tu},
'f4É'!Æã+Ê-"=tË['r1È+*HnfrnÅfrtÐ)î1fi)rl+futr^X1+Ffr 

",HÉ'!fgff 
f ËÌft "
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Group lnformat¡on ft EilËìF[

The information set out below was based on the consolidated accounts of CIC group.

TTFF#Ëì'+EI,){ + TqF E *! áñâFF E äE+ "

2

L Shareholders' Equity

Capital Adequacy Rat¡o*

Common Equity Tier 1 (CETI) ratio

Tier 1 ratio

Overall ratio

Èq-R.îËõ

tãañ.Ebb+
ËiE[e{Ê-ffi;ãatb+
-*hvbË
#ffirh#

As at 31 December
20t7

EUR million

Ès2017+72E3LE
ÉHEî/r

15,t23

13.7%

L3.7%

16.0%

264,840

249,7L7

rgs,357

r44,734

Year ended

31 December 2017

EUR million

20L7 + 12 tr 31 Brt
ErÈJ-F,I9

ÉHEî7r

As at 30 June

2017

EUR million

Èt2017+6E30E
É.HEîñ

14,504

13.9%

L3.9%

15s%

284,772

270,268

202,334

744,664

Year ended

31 December 2016

EUR million

2016 + 12 tr 31 ErE
EtÈ+/9

ÉËEîztr

*Capital Adequacy Ratio is computed in accordance with the EU Regulation of the European Parliament and of the
Council.

.Ê.^ EEEBEtâffi ttfl Ê#Ê&MHrE+gÉt mffi içËÈtH "

3 Consolidated Financial lnformation

Total assets

Total liabilities

Total loans and advances

Total customer deposits

ffiãHlfrÆÃtí$

,',RâÊ

#"4^HÊ

he^H*fLeÐ?.R

lr8.^EFÊi,R

Pre-tax profit FâfÊÈi)ññtl T,8T7 7,877
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Remu neration system ffi ÉfltrtlË

The remunerat¡on pol¡cy and systems of the Branch are established in accordance with the Group remuneration
framework and policies which have been disclosed in the annual report of the CIC group.
,ù11tr!*frÊfilr9ffifrftrjË ' 71&AFBtT#fitflfE+frÉfffiffir+ 'HäãtE.+ffir*ffiÈt crc RHÉ'!++EÊfÉffi "

Compliance with the Banking (Disclosure) Rule ffêffi1]#(&ÐËflFrJ

The Bank was granted a banking licence on 12 August 20L6 and commenced business on 13 February 20L7.

AlÍÈ\ 2oL6 +8 E 12 BIëé*HîRlr#fi+HH , ìÉüt 2017 +2 tr 73 EffiffiË# .

The unaudited financial disclosure statement for the period from 13 February 2017 (date of commencement of business)

to 31 December 2017 complies with applicable disclosure provision of the Banking (Disclosure) Rules and is not false or
misleading in any material respect.
2077+2Ht3 B (rfrffiË#Effi) ã2017+12H3L Effirdn'l*'1gæt Fiffi+pffiw-*ffiàfrF1T(ffiÐ*ÃFrJÉ!ËH
Wæ{Rj¿, H Ir[,ÉXÈÉlÉft ffi 

-=#4^E#€Flâ 
"

Julia Tan

Chief Executive

î1tfr&H+*.
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